Founded 1790

Maitland, Coppell & Co.

BANKERS.
NEW mx.

e o

Foreign Exchange

Telcguphi.c Transfers. and
Letters of Credit
on All Points in Mexico

ln!orenl on Deposits

i JJK. Rice.Jr.& Co.

FOR SALE (Bids Wanied)
ot i

A% Ameer. Brake-Sheoe Com
190 Amer Distries Tel of N
American '\"'o\
-ﬁcon I.ll

stern Steel bt Pid
wderal Sugar {am

o 1
L0006 | nited Lead s

I:n = good markets in un' t|'01 on‘! nnrvup
nd respectfutiy ey 0

LK.Rice.Jr. & Co.

b RGERes 80 10 D8 iano o

“W.Halsey&Co
BANKERS
49 Wall Street,

May lst, 1910

Caltforma tias & Elecirie (o pora.
i g & Refunding 5=

New York

(nsobidated 5

May 34, 1910
" Edison [igh' & Power (o

Active Versus

Istand general 4

soliing Maniie & irm |(\.»\ ™~ ‘n

R;cum;lg Op

F. J Lisinan '& Co.
) 30 ﬂmd Bsu'ham:;' \orﬁ

anr&@

SPECIALISTS IN

Odd Lots

No Brarch Offices
Concentrated Atrention.
Consistent Policy.

Send for “Odd Lot Circular I
‘.vu Starh Esebange

.oﬂhn . \ o

Listed Stocks

Over 100 Issues

Mur Circular No. S8 gives

100 fsares of Rast
listedl on the New Yoras

Spencer Trask & Co.|

43 Exchange Place

E.F.Hutton&Co

89 New Strect New York

"unl NGTON,
, nrn".n T

CineCo
LS & \'orl s

870CKS
COTTON  GRAIN
Members New York Stock Eschange

'”ll.\n:l P,

Bertron, Griscom!|
and

BANKERS

40 Wall Street, Land Title Bidyg..
! ork P "

INVESTMENT SECURITIES

Uzited States Motor
Commen & Preferred

FREDERIC H. HAT

a0 auro‘no 'suzccr '\rw YORK

}
Brane L3 nmu a0 ¢

TCH & CO.

Private teentones bo -u- .

‘Bigelow l conpa

stersst allowad on deposine
all strevw New Yaork

Guaranteed Stocks

Ef'agham I.awrme & Co.

Al LUUOADTATY

Fl\ ANCIAL AND “"lﬂ"!l..

Tornspay, April 28,

Nur_v liquidation in stocks, much

of it seemingly not of altogether volun-

tary Charaster. ocourred in the security |
market to.day. The volume of trams-

actions  smounted to 1. 287000 shares,

(A quantity of business that has heen
sxceadad only thrice in the present year
The declines recorded were such as to | ¢
Fringmany of the active stocks hn'hlnth"
.rallway and industrial list 1o & new low |
[evel For the year thus far. The break '
N prices was partly due no doult to she
cumulative affact of financial news re-
cently. which has heen in great degres
of unfavorable chara~ter or what is

considered unfavorable from a spec-

nlnu\- point of view, partly through | *
rise in the quotation for call money to t\l.
& point higher than that touched on any ' 9%
occasion sines January | with the single ' Soos
sxcepihion of the first waek of the vear
during the usual temporary financial
stringency that invariably marks this
rerwod, nartly through renewed vigorous z
atta~ks upon values L~ apecnlators for the
fell a1 the opening of the day's business

and agan partly beoause of the cir-

culation of “trouble stories® of the klnd'(m'“

tha' alwavs put in an appearance at

sikh 1imes of semi-demoralizetion in c.u'..’l-qd
the market a« were to-day witnessad |
Yosterday pessimism among the rank
and ‘is of speculators in the financial | TUSSS

distriet hecame esxceedingly pronounced |

The failure of the increass in the dividend | 1999
on Untted States Steel common stock |
1o give sny impetus to a general advance
IN MATLSt prices was A SOUrce of dis-
rouragement 1o operators for the rise
and there was from the outset a good
— = | deal of selling of stocks by customers

ol cormssion houses on the theory that

the market wae« apparently not in A
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FOREIGN BON DS,

position to respond to news that would Gerw an “anen'e Mge

"ordinarily have heen held to be mﬂ‘c‘hlll
came for & buoyant upward movement
Bearish  operators  then pourad (oﬂh

fogd of sales stop loss orders were
reached in one stock after another and

|
2 sovere and general fall followed \-‘l”l,““ ot

Cliy of Augsburg @ . .

doubt sne matter tha' affected unfavor-
5% the minds of a larze number of
peonle  interestad in the mgriet was
the distin 1 pressurs to sell stocks f an |

German Conente W

Hesslan Cavernment Sge )
Saxony Governmest 8. ... ... ... .

Hamburg Goverameni Mo . . cmesin

Chty of Beriin &

1y of Munich &

Ly of Frankfort-on-Main B¢,
Lliy of \Vienns &

| Mesican Goverament go'd e

investnent class siich as the United States | gy, .0 Government coud

stocl vesfapred Shares and other similar

waues This was taken as a rather clear

indication that recourse was heing had
o a comparatively sxtensive scale to
money raming ~spedionts Fhe lowest
prices of the dav wers generally touched
before the !-ﬂgnnt;|n‘ of the last hour
of businsss.  After that time a rally set
in. whi~h did not hom ever seem possessed

of zny decided snay  Final net declines |

ren from 1Y, to 7', pomnts in the leading
LR

1t wan n theory quite generally adopted
in Wall Street to-day that the recent
heaviness of the market s indirectly

connected with the current great specu- |

lation n ootton options. To-morrow s
the Inst day when ageording to the rules
of the (Usiton Exchanges., transactins

in May cotton can take place. and it s
ecpected that notices for the delivery

of a large quantity of cotton will he semt

Ihis has presumably involved a
reenforcement of financiml reserves not
only onthe nart of those who have hought

eston but also for ohvious reasons o
theanart «{ thoss who have made contracts
for delivery of the staple A contest

w beng waged in this regard which s
much the grealest known in reoent years
m the mstory of the cotton trade, and
pending s upshot therse must naturally
e moue or less finan~al and business
unsett lemant e mdrawing of money |

for the purposss named was one cause

1t 1w believed, for the rise in call monev
per oent . although of
eourse anoilisr  unquestionable reason
for the advance 1n the prica of money
was the offect upon bank ressrves that
has at last made its appearance of such
enormous  gold shipmenta from this

rates to-day to 7

centre as have been made in recent weeks

fime money to-day was also quotably

s ronger for all commaodities.  One favor-

able remilt of the rise in money to-day |

was a dectine n the sterling marke! that
along with the Bank of Fagland s lower
bid for American eagies makes furthes

exports of gold coin from the country ,

unprofitable  Nevertheless great inter-
est will of courss attach to the showing
of conditions made hy the Clearing Houss
imnks in the end of the week statement
The cotlon market itself to-day gave

no particular sign of commotion. although '

closing prices thers were well lLelow
thoss of Wednesday e gram marke
was agan heavy and weak on favorable
CTrOp News
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THE (URRBR MARKET.

Weakness nas general in the curb market |
2 | yesterda , and the whole list broke sharply |
1 .5.. %  underalarger volume of liquidation than has &
11 Been seen for mary weeks
dated, Girous, Mam:,
Coalition and Ray Consolidated were all under
m‘< 1g wevers pressure, and prices were iIn many | v-nu Utab
| enses the lowest for the vear Raven
|trials American Tobacco lost * points to |
™ ' 430 and Standard 01l about 8 points.
anig- Ay contimental Rubber sold off 1o 27:
was praetically ne rally from
Ig prices vanally bein g t he lowest of the seesion,
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